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SHASHANK PATKI
AND ASSOCIATES
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS REPORT

To the Members of Liftket India Private Limited
Report on the Audit of the Financial Statements

Opinion
We have audited the accompanying financial statements of Liftket India Private Limited

('the Company'), which comprise of the balance sheet as at March 3L, 2025, and the

Ötatement of Profit and Loss and Statement of Cash Flows for the year ended on that date

and notes to the financial statements, including a summary of significant accounting policies

and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements subject to notes to account, and other information,
give the information required by the Companies Act, 2013 CAct) in the manner so required

änd give a true and fair view in conformity with the accounting principles generally accepted

in Inäia, of the state of affairs of the Company as at March 3I, 2029 and its Profit for the
year ended on that date.

Basis for Opinion
We conducted our audit in accordance with the standards on auditing specified under

section 143 (10) of the Companies Act, 2013. Our responsibilities under those Standards are

further described in the auditor's responsibilities for the audit of the financial statements

section of our repoft. We are independent of the Company in accordance with the code of
ethics issued by the Institute of Chartered Accountants of India together with the ethical

requirements that are relevant to our audit of the financial statements under the provisions

of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in

accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide

a basis for our opinion.

Management's Responsibility for the Financial Statements

The Company's board of directors are responsible for the matters stated in section 134 (5)

of the Act with respect to the preparation of these financial statements that give a true and

fair view of the financial position, financial peformance and cash flows of the Company in

accordance with the accounting principles generally accepted in India, including the

accounting standards specified under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance

with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and

prudent; and design, implementation and maintenance of adequate internal financial

controls, that were operating effectively for ensuring the accuracy and completeness of the

accounting records, relevant to the preparation and presentation of the financial statement

that give a true and fair view and are free from material misstatement, whether due to fraud
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In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related

to going concern and using the going concern basis of accounting unless management

either intends to liquidate the Company or to cease operations, or has no realistic alternative

but to do so. Those Board of Directors are also responsible for overseeing the Company's

fi nancial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as

a whole are free from material misstatement, whether due to fraud or error, and to issue an

auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,

but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identifo and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is

higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3Xi) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit. We also provide those

charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguards. From the matters communicated with those charged with
governance, we determine those matters that were of most significance in the audit of the
financial statements of the current period and are therefore the key audit matters.

We describe these matters in our auditor's report unless law or regulation precludes public

disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of
doing so would reasonably be expected to outweigh the public interest benefits of such

communication.
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Other Matters

1. As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of

our knowledgä and belief were necessary for the purposes of our audit'

b) In our opinion proper books of account as required by.law have been kept by the

company so far as appears from our examination of those books.

c) The Balance Sheet, and the Statement of Profit and Loss, dealt with by this Report are in

agreement with the books of account.

d) in our opinion, except the Accounting Standards AS (Provision for Gratuity has not been

made sinc", in the' opinion of the Compäf,y, no employee at present. is eligible for

gratuity), the aforesaid financial statements generally comply with _the Accounting

StanOjrOs specified under Section 133 of the Act, read with Rule 7 of the Companies

(Accounts) Rules, 20L4:

e) on the basis of written representations received from the directors as on 31 March,

2A25, taken on record by the Board of Directors, none of the directors is disqualified as

on 3i March, ZO2S, from being appointed as a director in terms of Section L64(2) of the

Act.

D Since the Company's turnover as per last audited financial statements was less than

Rs.50 Crores anO iir borrowings from banks and financial institutions at any time during

the year was less than Rs.25 Crores, the Company is exempted from getting an audit

opin:ron with respect to the adequacy of the internal financial controls over financial

räporting of thä company and the operating effectiveness of such controls vide

notification dated June 13, 2017

g) With respect to the other matters included in the Auditor's Report in accordance with

Rule 11 of the Companies (Audit and Auditors) Rules, 20L4, in our opinion and to the

best of our information and according to the explanations given to us :

. the Company does not have any pending litigations which would impact its financial

Position

. the Company did not have any long-term contracts including derivatives contracts for

which there were any material foreseeable losses

. there were no amounts which required to be transferred to the Investor Education

and Protection Fund by the Company.

. (i) The management has represented that, to the best of its knowledge and belief,

other than aJdisclosed in the notes to the accounts, no funds have been advanced

or loaned or invested (either from borrowed funds or share premium or any other

sources or kind of funds) by the company to or in any other person(s) or entity(ies),

including foreign entities f'Intermediaries'), with the understanding, whether

recorded in writing or otherwise, that the Intermediary shall, whether, directlY or

indirectly lend or invest in other persons or entities identified in any mannera
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whatsoever by or on behalf of the company ('Ultimate BeneficiariesJ or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

. (ii) The management has represented, that, to the best of its knowledge and belief'

other than as disclosed in the notes to the accounts, no funds have been received by

the company from any person(s) or entity(ies), including foreign entities ('Funding
partiesJ, with the understanding, whether recorded in writing or othenruise, that the

company shall, whether, directly or indirectly, lend or invest in other persons or

entities identified in any manner whatsoever by or on behalf of the Funding Party

('Ultimate BeneficiariesJ or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; and

. (iii) Based on audit procedures which we considered reasonable and appropriate in

the circumstances, nothing has come to our notice that has caused us to believe that
the representations under sub-clause (i) and (ii) contain any material mis-statement.

. The company has not declared or paid any dividend during the year in contravention

of the provisions of section t23 of the Companies Act, 2013.

r Based on our examination which include test checks, the company has used

accounting software for maintaining its books of account which has a feature of
recordingludit trail (edit log) facility and same has been throughout the year for all

relevant transactions recorded in the software. Further, during the course of audit we

did not come across any instance of audit trail feature being tamperd with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from

01$ April 2023, reporting under Rule 11(g) of the Companies (Audit and Auditors)

Rules, 2014 on preservation of audit trail as per statutory requirements for record

retention, as informed to us, the records are maintained and preserued securely by

the company.

With respect to the matter to be included in the Auditors' Report under Section

197(16) of the Act, in our opinion and according to the information and explanations
given to us, the limit prescribed by section t97 for maximum permissible managerial

remuneration is not applicable to a private limited company.

As required by the Companies (Auditor's Report) Order, 2020 Cthe OrderJ issued by the

Central Government of India in terms of sub-section (11) of section t43 of the Act, we
give in the Annexure, a statement on the matters specified in the paragraph 3 and 4 of
the order.

For Shashank Patki & Associates
Chartered Accountants

registration number: L22054W

2

h)

Shashank Patki
Partner
Membership No. - 035151
UDIN : 250351518MOEXN8446
Place : Pune
Date: 06.09.2025
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Annexure referred to in Repoft on Other Legal and Regulatory requirements of our repoft of
even date to the members of Liftket India Private Limited on the accounts of the company
for the year ended 3lst March,2025

On the basis of such checks as we considered appropriate and according to the information
and explanations given to us during the course of our audit, we report that:

1.(a) (A) The Company has maintained records showing full particulars, including
quantitative details and situation of fixed assets.

(B) The Company does not hold any intangible assets. As such this clause is not
applicable.

(b) As informed to us, the Propefi, plant or equipment have been physically verified by
the management at the end of the year and no material discrepanry has been
noticed on such verification.

(c) The company doesn't own any immovable property. As such this clause is not
applicable.

(d) The company has not revalued any of ib Property, plant or equipment during the
year.

(e) According to information and explanations given to us by the Company, no
proceedings are initiated or pending against Company for holding any benami
property under Benami Transactions (Prohibition) Act, 1988 (45 out of 1988) and
rules thereunder.

2. (a) As informed to us, Inventories have been physically verified by the management at
the end of the year. As per the information and explanations given to us, the
discrepancies noticed were not in excess of t0o/o in aggregate for each class of
inventory.

(b) No working capital limit in excess of Five Crore Rupees in aggregate was availed by
company from Bank or financial institutions.

The company has not granted any loans, secured or unsecured to/from companies,
firms, limited liability partnerships or other parties other than those in the course of
business like advances to employees and advances to creditors.

In our opinion and according to the information and explanations given to us, the
company has not granted any loans, made any investments or given any guarantees
or securities. As such, provisions of section 185 and 186 of the Companies Act, 2013
in respect of loans, investments, guarantees, and security are not applicable to the
company.

According to the information and explanations given to us, the Company has not
accepted any deposit from the public. As such the clause is not applicable to the
Company.

6, As informed to us, the Central Government has not prescribed maintenance of cost
records under sub-section (1) of Section 148 of the Act.
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7. (a) According to the information and explanations given to us and based on the records

of the company examined by us, the company is generally regular in depositing the

undisputed statutory dues, including Provident Fund, Employees' State Insurance,

Income-tax, Sales-tax, Wealth Tax, Service Tax, Custom Duty, Excise Duty, GST and

other material statutory dues, as applicable, with the appropriate authorities in India.

According to the information and explanations given to us, no undisputed amount
payable in respect of above, except amount of Rs.86,01 payable towards Customs

Duty (Special Valuation Branch) as mentioned in note no. 11 in Notes to Accounts,

was in arrears as on 31s March 2025 for a period of more than six months from the
date on which they became PaYable.

(b) According to the information and explanations given to us and based on the records

of the company examined by us, there are no dues of Income Tax, Wealth Tax,

Service Tax, Sales Tax, Customs Duty and Excise Duty which have not been

deposited on account of any disputes.

8. As informed to us and based on the records of the company examined by us, there
are no unrecorded transactions which have been surrendered or disclosed as income

during the year in tax assessments under Income Tax Act, 1961.

9. The Company has not availed any loans or borrowings or has not raised any funds

from any entity or person. As such, the clause is not applicable.

10. (a) As per the information and explanations given to us, the company has not raised

moneys by way of initial public offer or further public offer including debt
instruments and no loan has been availed during the year.

(b) As per the information and explanations given to us, the company has not made
preferential allotment or private placement of shares or convertible debentures
during the year.

11. (a) Based on the audit procedures performed and as per the information and

explanations given to us, we report that no fraud by the Company or on the
Company has been noticed or reported during the year.

(b) No repoft under sub-section (12) of section 143 of the Companies Act has been filed

by us in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)

Rules, 2014 with the Central Government.

(c) As per the information provided to us, no complaints were received by company

during the year.

In our opinion, the Company is not a Nidhi Company. As such the clause is not
applicable.

In our opinion all transactions with the related parties are in compliance with section

L77 and 188 of Companies Act, 2013 and the details have been disclosed in the
Financial Statements as required by the applicable accounting standards.

14. (a) The company does not have any system of internal audit.

(b) No internal audit reports were received as there is no system of internal audit in the
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15. Based upon the audit procedures performed and the information and explanations
given by the management, the company has not entered into any non-cash
transactions with directors or persons connected with them.

16. (a) In our opinion, the company is not required to be"registered under section 45 IA of
the Reserve Bank of India Act, 1934.

(b) In our opinion, company has not carried out any Non-Banking Financial or Housing

Finance activities during the year.

(c) In our opinion, the company is not Core Investment company (CIC) as defined by
Reserve Bank of India.

The company has not incurred cash loss during current financial year and previous

financialyear.
t7

19.

18. The auditor has not resigned during the year.

In our opinion, no material uncertainty exists as on the date of audit repoft that the
company is capable of meeting its liabilities existing at balance sheet date as and

when they fall within a period of one year from the balance sheet date.

20. (a) Based on the audit procedures performed and as per the information and

explanations given to us, the company is not required to comply with the provisions

of sub-section 5 of section 135 of Companies Act, 2013. As such, the clause is not
applicable.

2L. The company is not a Holding Company and as such is not required to prepare

Consolidated Financial Statements. As such the clause is not applicable.

For Shashank Patki & Associates
Chartered Accountants
Firm registration number: L22054W

Shashank Patki
Partner
Membership No. - 035151
UDIN: 250351518MOEXN8.146
Place : Pune
Date: 06.09.2025
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LIFTKET INDIA PRIVATE LIMlTED

ctN - U74140PN2011FTC203356

Balance Sheet As On 31st March, 2025

As at 31.03.2024

Rs.

Note

No.

As at 31.03.2025

Rs.

Particulars

3,13,60,605

4,48,24,500
(99,23,338)

3s,10,704
8,040

L

2

3

4

5

4,48,24,500
(1,00,75,638)

3,L4,3s,s59

t,48,72,2s7
8,040

a.1o.64.718 6,97,80,510

3,48,88,753

1,89,68,300

L,60,32,687

98,27,256

3.L2.382

5,94,299

4,41,O40

4,26,1&,206

1,28,37,740
77,25,363
54,39,999

4,2t,t2t

6,42,O42

96,040

8

I
10

TL

t2

6

7

Lto.64.7ta 6,97,80,510

1 Shareholderc'funds
(a) Share caPital

(b) Reserves and surplus
(b) Money Received against share warrents

2 Share application money pending allotments

3 Non-current llabilities
(a) Long-term borrowings
(b) Deferred tax Iiabilities (net)

(c) Other Long Term Liabilities

(d) Long term Provision
4 Current liabilities

(a) Short Term Borrowings
(b) Trade payables

(A) total outstanding dues of micro enterprises and small enterprises

{B) total outstanding dues of Creditors other than micro enterprises and small

enterprises
(c) Other current liabilities
(d) Short-term provisions

TOTAL

TOTAL

A EqUIW AND TIABITITIES

B ASSETS

1 Non-current assets

(ä Property, Plant and Equipment
(i) Tangible Assets

(ii) lntangible assets

(iii) Capital Work in progress

(iv) lntangible Assets under Development
(b) Non-current investments
(c) Deferred Tax Assets
(d) Long term loans and Advances

(e) other Non Current Assets

2 Current assets

(a) Current lnvestments

{b) lnventories
(c) Trade receivables

(d) Cash and cash equivalents
(e) Short-term loans and advances

(f) other Current Assets

20statementsAccompanying notes to the

Date : 06th september, 2025

Shashank

number: L22O54W

For & on Behalf of Board of Directors

Liftket lndia

Director
DIN :06925789

Mr. Saeesh Nevrekar

Director

DIN :00367267Membership No, - 035151

UDIN: 250351518MOEXN8/r46

Pune, Date: 06th September,2025

For Shashank Patki & Associates

Chartered Accountants
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LIFTKET INDIA PRIVATE LIMITED

NOTES ANNEXED TO AND FORMING PART OF THE BAI"ANCE SHEET

NOIE -1. SHARE CAPITAL

Pafticulars As at 31.03.2025 As at 31.03.2024

Number of shares
Rs.

Number of shares
Rs.

(a! Authorised

Equity shares of Rs.10/- each with
voting rights

(b) lssued, Subscribed and Paid uP

Equity shares of Rs.10 each with voting

rights

Total

50,00,000 5,00,00,000 50,00,000 5,00,00,000

M,82,45O 4,48,24,5OO 44,82,450 4,48,24,5O0

M,82,450 4,48,24,504 44,82,450 4,ß,24,500

List of Shareholders holding more than 5% share capital

(As certified by the Manasement on which Auditors have reliedl

Name of Shareholders No. of Shares % Value/Share Value

Promoter
1) tiftket Hoffmann GmbH 44,81,950 99.99 10 448,19,500

TOTAL 44,81,950 99.99 4,48,L9,5OO

1A. SHARES HEID BY PROMOTORS

Current Period

No. Promotor's Name No of shares of total shares the

1.

2

Liftket Hoffmann GmbH

AF liftlng Holding GmbH

44,81;9s0
500

99.99

0.01

t!2%
o%

Previous Period

5r No. Promotor's Name No of shares % of total shares the

t
2

liftket Hoffmann GmbH

AF Lifting Holding GmbH

44,8L,95O

s00

99.99

0.01

o%

Olo

NOTE- 18. STATEMENTS OF CHANGES IN

2024-25

Bälance at the beginnlng of the
curlent reportlng period

2024-25

Changes ln Equity Share

Capltal due to prlor perlod

erlor

Related Balance at
the belginnlng of
the current
reporting perlod

202+25

Changes in Equlty
Share Capital

during the current
year 2024-25

at the end of the
reportlng period

44,82,450 M,82,450 44,82,450

Previous Period

Balance at the beginning of the
previous reporting perlod

2023-24

Changes in Equity Share

Capital due to prior perlod

erl0t

Related Balance at
the beiglnning of
the previous

reportlng period

2023-24

Changes in Equity
Share Capital

durlng the
previous year

zo2?-24

Balance at the end of the
previous reportlng period

2023-24

26,96,650 26,96,650 17,85,800 44,82,454



As at 31.03.2024As at 31.03.2025Particulars
Rs.Rs.

(L,66,7t,3331

67,47,995
(99,23,338)

(1,52,300)
(99,23,3381(1,00,75,638)

(99,23,338)(1,00,75,638)

(A) Securities Premium account

Opening balance

Closing balance

(B) Surplus / (oeficit) in Statement of Profit and

Loss

Opening balance

(+) Net Profit/(Net Loss) For the current year

Closing balance

Total

As at 31.03.2024As at 31.03.2025Particulars
Rs.Rs.

800

L4,53,542
24,584

9 L7

81_,000.00

LO,44,465

4,55,472
96,01,654

1,000

70,2OA

81.,000

53,86,198
2,76,734

35,1A,744t,48,72,257

Provisions for Leave Encashment

SVB Diffrential DutY PaYable

ProfessionalTax

Salary Payable

Expenses PaYable

Professional Fees PaYable

Advance Received from Customer

TDS Payable

Fees Payable

As at 31.03.2024As at 31.03.2025Particulars
Rs.Rs.

8,0408,040

8,040&040

Provision - for TAX

Provision for lncome Tax(Prior Years)

Total

LIFTKET INDIA PRIVATE LIMITED

NoTEsANNEXEDToANDFoRMINGPARToFTHEBALANCESHEET

NOIE 2 RESERVESAND SURPLUS

Note 4 OTHER CURRENT TIABITITIES

Note 5 SHORTTERM PROVISIONS
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due date olfor
More than 3

Years
Total1-2 Years 2-3 YearsLess than 1 Year

Particulars

MSME
3.14.3s.5599,2633,14,26,296Others

Disoute dues-MSME

Dispute dues

Others

from due datefor

Total2-3 Years
More than 3

Years1-2 YearsLess than 1 Year

Total

Particulars

MSME
3,13,60,6053,13,60,60sOthers

Dlspute dues-MSME

dues

Others
3,13,50,60s3.x3.60,60sTotal

Note 3 TRADE PAYABLES

For the Current Period

For Period 2023-24

1. The Company has not recelved any lnformation from suppllers or servlce provlders, whether they are covered under

"Micrq Small and Medium Enterprises (Developmentl Act,2006".

Z,ln the opinion of management the provision for atl the known liabilities has been made in the accounts'

9: TRADE RECEIVABLES

For the Current Period 2024-25
from due datefor

Total2-3 Years
More than 3

Years
6 Months -

LYear
1-2 YearsLess than 6

Months
Partlculars

Undisputed Trade Receivables-

Goods

Considered Doubtful
Undisputed Trade

Disputed Trade Receivables-

Goods

Disputed Trade Receivables-

Considered Doubtful

For Pr€vious Period 2023-24
due date offor

Total2-3 Years
More than 3

Years
1-2 Years

Less than 6
Months

6 Months -
lYear

Particulars

740
Trade Recelvables-

Goods

Considered Douhtful
Undlsputed Trade

Disputed Trade Recelvables'

Considered Goods

Disputed Trade Recelvables-

Doubtful

1. Detalls of trade receivable where debtors are either directors, partners or officers - Nll

2. Debtors are subject to confirmation, reconciliation and consequential adiustments, if anY

Note:



988

1,04,353
99,607

3,351

Net
As at 31at 31 March

94,196
12,O87

4,521
166

4,75,180
81,135

2,749

es at 3l
2025

on

2024-26

15,965
30,531

Opening
2024-26

39,556
5,448
1,170

114
4

Accumulated

2024
ae at 01

4,19,659
45,156

1,579

316

at 3l March

154

5,79,533
t,80,742

6,100

13

2024-26

65,678
r,23,499

355

at 01 April

18

5,13,855
57,243
6,100

Year

Computers and Softwares
Ofüce Equipments
Furniture and Fittings
Exhibition Unit
Total for the

1
t)

3

4

!IFTKET INDIA PRIVATE IIMITED

Note 6 ' Property,Plant anil Equipmente



LIFTKET INDIA PRIVATE LIMITED

Note 7 - Other Non Current Assets

Particulars As at 31st March
2025

As at 31st March
2024

Deposit - Rent

Deposit - Rent (New Office)

Secu - NSDL

96,040

3,27,000
18,000

96,040

Total 4,4L,040 96,04.0

Note 8: lnventories

{At lower of cost and net realisable value)

Particulars As at 31st March
2025

As at 31st March
2024

Rs. Rs.

Stock ln Trade -Hoists and Hoist Parts

Stock ln Transit
(As Taken and Certified by the Management)

Total

3,48,88,7s3 3,16,42,286
L,09,75p20

3,48,88,753 4,26,L8,206

Note 10: -Cash and Cash

Particulars As at 31st March
2025

As at 31st March
2024

A. Balances with banks*
1. Deutsche bank current account

2. IDBI bank current account

B, Cash on hand*

L,52,90,221

7,42,466

76,93,5r2
31,851

Total L,60,32,687 77,25,363

Note 11: -Short Term Loans & Advances
As at 31st March

2025

As at 31st March
2024

Advance For Expenses

Balance with Government Authorities

GST ITC carried forward
Income Tax Paid

Duty Credit Scrip

ITC to be claimed but not reflected in 28

ITC to be claimed (UnPaid DutY)

MAT credit Entitlement

lncome Tax deducted at Source

Travelling Expenses Receivable

Advance to

L2,90t

L4,80,027
3,00,000

842
5,70,649

65,84,398

51,402
2,80,000

5,47,O37

1,01,4s9

35,76,555
L0,00,000

7,09,218
52,766

Total 99,27,256 5439,999

Sub note:
ln the opinion of the management, all the Current Assets, Loans and Advances are approximately of

the value stated, if realized in the ordinary course of the business.

Not€ 12: - Other current Assets
As at 31st March

2025

As at 31st March
2024

Prepaid lnsurance 3,L2,382 4,27,tzl

Total 3,12,382 4,21,12L

Other Notes:
(a)ln the opinion of the management there are no Contingent Liabilities

(b)ln the opinion of the management, there are no distinct reportable segments



[IFTKET INDIA PRIVATE TIMITED

ctN - uTrtt 40PN20r I trc203356

Slolemenl of Cosh flows
for lh€ Yeqrs Endlng Morch 3'1,2025 ond triorch 31,2U24

2,O25 2,O24

67,47,995(r,52,300)

3,41.956 5,78,160

3,41,956

77,29,453

1,08,739

61,30,560

43,87,258

3,45,000

78,38,192

5,78,160

r,80.1 t.917

83,76,867

51,946

53,172

2.64,93,i031,08,62,818

l,t 3,61,553

1,13,61,553 41,79,475

e54l(74,

21,51 ,564
20,27,911

7,O9,218

7,O9,218

Cqsh Flows from Operotlng Acllvltles
Net lncome

Add: Expenser Not Requhlng Cosh:

Depreciotion
lncome Tox

Differed Tox

Add:- Decreose in Cuner* Assels :-

Inventories
Trode receivobles
Olher Cunent tusets

ShorlJerm loons ond odvonces

lesi :- lncreose ln Cunenl Assels :-

lnvenlories
Trode receivoble
Shorl-term loons ond odvonces
Other cunenl ossels

Add:- lncreqse ln Cunent lloblllly:
Short Term Bonowings

Trode poyobles
Olher Cunent Liobilities

less;- Decreose in Cunenl tlobllllles-
Short Term Bonowings

Trode poyobles
Short Term Provision

Other cunent liobilities
(74.?3r)

Net Cosh from Operollng Acllvllles 86,0r.538 (1,56,97,191)

2,94,21s 11,52,961

r9,080

Cosh Flows ftom lnvesling Actlvltles
Add:- Sole of Fixed Asseis

Less:- Purchose of New Equipment

Addr lnvesiments Decreosed
Lessi lnvestments lncreosed

(2,?4,2131 (1t,72,411Nel Corh Used for lnvesflng Actlvllles
r.78.58,000Add Shore Copitol

Add LongJerm bonowings
Less:- Long-term bonowings

1.78.58.000Nel Cosh trom Flnonclng Acllvllles
43,07,324 9,88,464NEi INCREASE/(DECREASE} IN CASH

77,25,363 67,36,8?5CASH, & CASH EQUIVALENT AT THEBEGINNING OF YEAR

1.60.32.687 77.25,363CASH, A CASH EQUIVATENT AT THE END OF YEAR

t:

Saeesh Nevrekar

06th September,2025

Fi

As per our Report of even dote

For & on Behalf of Board of Directors

Liftket lndia Limited

Mr.Tom Schumann

number: L22054W

Shashank Patki & Associates

Accountants

Partner

Membership No. - 03515L

UDI N : 2503515I"SMOEXN8rt46

Pune, Dat€: 06th September,

Director
DIN :06925789
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STATEMENT OF PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 3lst MARCH 2025

For the Year Ended

31.03.2024
Note
No.

For the Year Ended

3L43.2025
Particulars

Rs.

9,r7,74,260

23,32,695

Rs.

LA,28,32,963

6,74,095

10,35,07,0s8 9,41,06,955

1,r9,62,279
1,66,984

3,47,956

82,54,787

6,69,47,986
1,2s,09,494

5,73,32,209
L,O7,84,562

t,oLtL,820
L73,449
5,78,t60

83,78,801

L0,ot,83,487 &73,58,960

8,040

67,39,955

67,39,955

2,50

67,47,995

67,47,995

67,47,995

13

14

15

16

t7
18

6

19

s,56.918

7,09,278

(1,52,300)

33,23,571

27,66,651

5,56,918

Expenses

(a) Cost of Material Consumed

(b) Other Operating Expenses

(c) Changes in inventories offinished goods, work-in-progress and stock-

in-trade
(d) Employee benefits expenses

(e) Finance costs

(f) Depreciation and amortisation expenses

(g) Other expenses

Total Expenses

V Profit before exceptional and extraordinary iteam and tax

Vl Exceptional lteams

vll Profit before extraordinary iteam and tax

Vlll Extraordinarylteams

lx Profit before Tax

Tax Expense:

(a) Current tax expense

Adjustment for MAT Credit Entitlement

(b) Defeffed tax
(c) Short/(Excess) Provision of Earlier Years

xl Profit / (toss) for the period from continuing operations

Xlll Earning per equiW share: Basic and Diluted (ln Rs.)

x

Revenue from operations (gross)

Other lncome

Total lncome (l+ll)

I

ll

Ill

lv

xll Profit/(toss) forthe Period

F r? i'J

1 ',/ ; i.' 51\N

$
\ng

a
A

q

!::
t1)

!"J i

Firm registration number: 122054W

Date : 06th September, 2025

Patki

Nevrekar

20See Accompanying notes to the financial statements

Partner

For Shashank Patki & Associates

Accountants

Membershlp No, - 035151

Pune, Date: 06th September,
UDIN: 250351518MO

Mr,Tom Schumann

Director

DIN :06925789

Director

DIN :00367267

For & on Behalf of Board of Directors

Liftket lndia Pvt ltd
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13 REVENUE FROM OPERATIONS

Particulars

As on 31st

March,2025

As on 31st

March,2024

Rs. Rs.

Sale of products (Domestic)

Sale of products (Export)

Reparis and Services Sale (Export)

Packing and Forwarding charges

Reparis and Services Sale

Freight Recovered

10,15,03,375

1,23,873
72,05,715

9,09,39,765

4,94,949

!,02,832
1,89,896

46,818

Total - Sales 10,28,32,963 9,17,74,260

NOIE 14 OTHER INCOME

Particulars
As on 31st

March,2025

As on 31st

March,2024

Rs. Rs.

Management Service Charges Reversed

Unrealized forex gain

Misc Balance written off

Other lncome

lnterest on lncome Tax Refund
Total

s,6s,308

71,943

36,844

22,68,395

5s,932

8,368

6,74,095 23,?2,69s

Note 15 COST OF MATERIALS CONSUMED

Particulars
As on 31st

March,2025
As on 31st

March,2024

Opening stock

Add; Purchases

lmport
Domestic

Less: Closing stock

Rs. Rs.

4,26,78,206

5,64,06,501

28,r2,O32

2,46,06,288

7,41,09,386

L2,34,74L

10,L8,36,739

3,48,88,753

9,99,50,415
4,26,18,206

Cost of Materials Consumed : 6,69,47,986 5,73,32,209

Note15 {B)Value of lmported and lndigenous Material consumed !

Particlars As on 31st

March.2025

As on 31st

March,2O24

lmported

lndigenous

6,4t,3s,953
95.80%

28,12,O32

4.20%

5,60,97,469

97.85%

12,34,74t
2.L5%

Value of Material Consumed (100%) 6,69,47,986 s,77,32,210

Note 16 - Other
Particlars As at 31st March

2025

As on 31st

2024

Custom and clearing charges

Marine lnsurance

Freight inward

Warehouse rent
Material Handling charges

lmport Duty and Other charges

lmport Expenses on Goods Sold

Labour Charges

SVB Differential Duty Charged Account

Other Operating Expenses

Freight Outward and Transport Chrges

24,44,38L

58,447

1L,00,766
L8,77,004

27,390

52,03,262

5,s0,056

11-,02,378

5,729

1,40,086

L6,s0,37L
7,74,834

1_,24,42L

17,62,338

3,24,882

64,74,629

27,600

10,000

2,35,487

Total L,25,O9,494 1,,O7,84,562



I

NOtE 17 EMPLOYEE BENEFIT EXPENSES

Particulars As on 31st
March,2O25

As on 31st

March,2O24

Rs. Rs.

Directors Remuneration and lncentives

Salaries and and other benefits

86,76,260

32,86,Otg

79,O3,t44
22,O8,676

Total t,L9,62,279 L,O1J.',82O

NOIC 18 FINANCE COST

Particulars

As on 31st
March,2025

As on 31st
March,2O24

Rs. Rs.

Bank Charges

Round off
Total

L,66,937

47

7,73,4O2

7

L,66,984 t,79,4o9

NOIC 19 OTHEREXPENSES

Particulars

As on 31st
March,2O25

As on 31st

March,2O24

Rs. Rs.

Auditor's Remuneration for Audit Under Companies Act

Auditor's Remuneration for Audit Under lncome Tax Act

90,000

25,000

7,80,000

8,594
and consultancy services

Communication and other utilities

Bad Debts

Business Promotion

Conveyance charges

Courier and Postage charges

Employees' Compensation lnsurance

Exhibition Charges

Exhibition Expenses

ESAA Platinum PartnershiP Fees

Fire and Warehouse insurance

Hotel and Boarding ExPenses

lncome/Loss from foreign exchange Transaction

lnterest on TDS and lncome Tax

lnterest and Penalty

7L9
24,780

2,60,1-24

26,994
4,63,454

23,661
6,00,000

4,2]-,tzt
37,374

3,58,1L3

4,57,428
15,000

52,800

L,33,644

t,o3,7Ot
15,885

53,449

6,82,O20

7L,O4L

lnternet Expenses

Legal and Professional charges

Management Service Charges ( lncluding TDS)

Misc.Balances Written off
NSDL Joining Fees

Office expenses

Office rent

Printing and Stationery
Profession Tax

Registration Charges

rvice Charges 33,925

53,893

26,75,O84

44,856

Software Expenses

ling expenses

ling expenses (Foreign CurrencY)
7Unrealised Loss on Fore

90,000

7,23,O4O

L9,54L

L6,743

29,998

71,890

7,64,982

3,61,500

3,67,949

5,979

17,69,4Q3

39,798

15,313

L,O4,758

27,28,A42

57,543

5,66,582

32,30L

z,soo
10,000

L4,295

6,000

10,98,156

83,527

Total 82,54,787 83,78,801

t
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TIFTKET INDIA PRIVATE tTD.

NOTE - 20: OTHER NOIES ON ACCOUNTS (Allfigures ore in Rs.)

A. SIGNIFICANT ACCOUNTING POTICIES:

1. Bosis of Preporotion of Finonciol Stotemenfs:

o. The Compony follows Mercontile System of Accounting ond generolly
recognizes lncome ond Expenditure on occruol bosis except in cose of
significont uncertointies ond ore prepored on historicol cosl convention.

b. The Finonciol Stotemenls of the Compony hove been prepored in

occordonce wilh the generolly occepted occounting principles in lndio
(lndion GAAP) ond comply with occounling slondord opplicoble under
section 133 of the Componies Acl, 2013. reod with rule 7 of the Componies
(Accounts) Rules, 2014 {As omended ond relevont provisions of the
Componies Act, 2013 os <tpplicoble)

c. Estimotes ond Assumptions used in the preporotion of lhe finonciolstotements
ore bosed upon Monogement's evoluotion of the relevont focts ond
circumstonces os of the dote of the Finonciol Stotemenls, which moy differ
from fhe octuol resulls of o subsequenl dote.

2. Revenue Recognilion:

Soles ore recognized when goods ore invoiced on dispotch to customers ond ore
net of GST & goods returned.
Goods ond Service Tox (GST Applicoble from I't July 20171is nol received by the
Compony on ils own occount. Accordingly, it is excluded from Revenue.

3. Properly, Plonl ond EquiPment's:

Fixed ossets ore stoted of cost less occumuloted depreciotion' The Compony
copitolizes oll direci costs reloting lo the ocquisition ond instollotion of fixed
ossets. lnferest on borrowed funds, if ony, used to finonce lhe ocquisilion of fixed
ossets, is copiiolized up to the dote the ossets ore reody for commerciol use.

4. Method of Depreciolion:

The Compony provides depreciotion on oll its ossels on Written down Volue
(WDV) method oi fhe rotes ond useful life of Assels in lhe monner specified in

Schedule ll of the Componies Act,20l3, proportionote from the dote they ore put
to use.

5. Inveslments:

The Compony hos policy lo corry oll the investments of cost. The Compony hos

no investment os on 3lst Morch 2025.

6. Retirements Benefits:

o. lt is informed thoi of the moment PF ond ESI regulotions qre not opplicoble to
the estoblishment.

b. Liobility towords grotuity hos not been provided ond leove encoshment
benefits hos been provided on odhoc bqsis in the books.

I

t

a
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7. Reseorch ond Development:

The Compony does not hove o seporote Reseorch
deportment ond hos nol incurred ony expenditure
Developmenl.

ond Development
on Resecrrch ond

8. Toxolion:

Cunent toxes ore provided on the bqsis of Provisions of lncome Tox Act. l96l (for
A.Y.2025-26).
Deferred tox resulting from timing differences between book profits ond toxoble
profits is occounled for using the lox rotes thot hove been enocted or
substonliqlly enocled by the Bolonce Sheef dote lo the exlent such differences
ore reversible in subsequent period. Defened Tox ossets ore recognized only if
there is reosonoble certointy lhot they will be reolized ond ore reviewed for the
opproprioteness of their corrying volues ol eoch Bolonce Sheel dqle.
No Deferred tox hos been provided due to the occumuloted losses.

9. Eornings per Shore:

Bosic Eornings per shore is colculoted by dividing lhe net profit or loss for the yeor
ottributoble to equity shoreholders by lhe number of equity shores oulstonding
during the yeor.

r0. Foreign Currency Tronsoclions:
Revenue lronsoctions in foreign exchonge ore occounted of the exchonge rote
prevoiling on the dote of tronsoction. Exchonge goin/Loss is occounted for on
the dote of reolisotion. Receivoble ond Poyoble bolonces outstonding os of the
yeorend ore reinsloted.

B. Notes forming port of lhe Bolonce Sheel qs of 31't Morch 2025 ond Profil ond loss
Accounl for lhe yeor ended 31't Morch 2025:

1. Reloted Porty Disclosures: (As per AS l8) ond Poymenl lo Direcfors: Following ore
tronsqclions wilh reloled porlies ond Poyment lo Directors during the yeor:-

2. Auditor's Remunerotion:
a

Sr
No

Nome of lhe Person to
whom poyment is

mode

Amount Poid Noture of Poyment Relotion

I Soeesh Nevrekor 86.59,880/- Solory ond Incentive Director

2 Soeesh Nevrekor r 6380/- Trovelling Allowonce Director

3 LIFTKET HOFFMAN GMBH 3,96,73,834/- lmport purchoses Holding
Compony

4 CHAINMASTER GMBH 1,68,22,7731- lmport purchoses Holding
Group
compony

Sr. No. Porliculors 2024-25 (Rs)

I
Auditor's Remuneroiion for Audit
Under Componies Act

90,000/-

2.
Auditor's Remunerotion for Audil
Under lncome Tox Act

2s,000/-

Iotol 1,15,000/-

1l
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3.

4.

5.

C.l.F. Volues of lmports ond Expenditure in foreign currency: Rs.5,65,41 ,463/-

F.O.B volue of Exporls ond Eorning in Foreign Exchonge: Nil

Provision for Toxotion: (AS 22)

CurrentTox: As perthe provisions of lncomeToxAct, 1961. Since there is conied
forword unobsorbed Loss, No Tox liobility hos been provided in the Books os per

lhe normol provisions of the lncome Tox Act. From the Finonciol year 2023-24

{A.Y.2024-25) the Compony opted for Tox role regime os per section 1 I5BAA of
the lncome Tox Acl, ,l964 iherefore no provision for tox hos been provided for the
reporting yeor under section I lsJB.

Deferred Tox: Due to the brought forword occumuloled loss there is Net Loss

to be corried forword for lhe yeor, lhe deferred lox Assel hos been nol been
recognised os there is no certointy of its reolisotion.

The outstonding bolonces of sundry credifors, sundry deblors, ond odvonces
(token or givenJ ore subject to confirmotions, reconciliolion ond consequenl
odjustment if ony.

The Compony hos not receiveb ony informolion from suppliers or service
providers, whether they ore covered under the "Micro, Smoll ond Medium
Enierprises (Development) Act, 2006". Due to this, disclosure reloting to omount
unpoid ol lhe yeor - end togelher with interest poyoble, if ony, os required under
the soid Act ore not oscertoinoble.

8. Employee Benefits: ( AS 15)

Contributions to the provident fund ond ESIC ore mode in occordonce with lhe
rules ond ore expensed to revenue os incurred. ll is informed thot of the moment,
PF ond ESI regulotions ore not opplicoble to the estoblishment.
Liobility lowords groluity hos not been provided ond leove encoshment benefits
hos been provided on odhoc bosis in the books.

leose Rentol : The Compony hos token Worehouse ond Office Spoce on Yeor on
yeor leose renlol controct bosis which is chorged to Profit ond Loss occount on
monthly bosis over operoting leose Term.

10. lmpoirment of Fixed Assets:

There ore no impoirmenl of ossels in the current yeor.

11. Exceptionol llems:- Nole on SVB differenliol duty Poid/Poyoble

Compony imports hoists ond its' spore porls from its Porent Componies from
Germony. During this finonciol yeor, lhe Customs Authority {Speciol Voluotion
Bronch) chorged oddiiionol Custom Duty due lo Arm's Length Price of 25% on
bose lnvoice price. The differentiol duty of Rs.27,66,653/- worked out for eorlier
yeors imports ore recongnised ond declored os exceptionol items. Whereos.
differentiol duty of Rs.'11,02,378/- reloiing to F.Y. 2A24-25(Current yeor) is chorged

6.

7

{

I

tl

t

Period of Leose Amount Rs. Leose
Rent Rs.

Presenl Volue of
Leose Rent Rs.

Uplo I veor 25,59,0241- 25.59,020t-
More ihon 1 yeor bul not loter thon
5 yeors 33, r 9,r 00i- 33,19,100/-

Loter ihon 5 veors N.A N.A.
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to the profil ond loss occounl. lnterest ond penolty if ony will be recognised ond

chorged on poyment bosis os per the demond by fhe customs Authority'

IGST on this Cusloms Outy refläcting in GSTR2B is cloimed os input credit for the

yieor 2O24-25 ond ns.S.Zö,6+g/- wNch is poid but not reflecting in GSTR 28 is

declored os "lTC to be cloimed bui not reflected in 28"' Rs'65'84'398/- declored

os "IGST to be Cloimed (Unpoid Duty)"
iotot ,npoid tiobility (inärroing customs Duty ond IGST) os on 3lst Morch, 2025is

Rs.86,01 ,654/-

12.

13.

14.

Events occurring ofter Bolonce Sheet Dote:

No ony significänt events, which could offect lhe finonciol position os on.3l't

Morch 2025 hove oeen reported by the compony ofier the bolonce sheel dote

tillsigning of the report.

Provisions, Conlingenl liobilities ond Conlingenl Assel:
provisions or. ,".ognized when the compony hos present legol or constructive

obligotion, o, o ,"öll of post events, for which it is proboble thot on outflow of

economic benefits will 
'be 

required fo settle the obligotion ond o relioble

estimotes con be mode for the omount of the obligoiion.

Additionol Regulolory lnformolion: -

i)There ore no lmmovoble properties'

ln cose of Renlol properties, ihe leose deeds ore duly executed in lhe nome of

lhe ComponY

ii) The Compony hos not revolued ony of its ossets'

iii) There ore no Loons ond Advonces in the noture of loons gronted io prom-o^ters'

directors, Kurs onJ the reloled porties (os defined under Componies Act' 2013')

either severolly or jointly with ony other person during reporfing period.

iv) There ore no copitolwork in progress during the reporting period.

v) There ore no lntongible ossets under developmenl during the reporting period

vi) There is no Benomi Property to be declored'

vii) The compony hos No borrowings from bonks or finonciol institutions on the

bosis of cunent ossets

viii) compony hos not been declored os o willful defoulter.

ix) The compony hos no tronsoclions with componies struck off under seclion 248

oitf,. Componies Acl, 2013 or seclion 560 of Componies Act. 1956,

^; 
Th"r. o* no crrorges on the Assets of the compony to be registered with the

Registror of the ComPonies.
xi) ölouse 87 of Section 2 of the Acl is not opplicoble'

a

J
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xii) Accounling Rotios:t

I
Rqtios Numerqtor Denominotor F.Y.

2024-25
F.Y.
2023-24

.E
,/o of
Chonge

Reosons for
Chonge

Debt Equity
Rotio

Debt
Copitol

Shoreholder's
Eouitv

N.A. N.A. N.A No debl

Debt
Service
coveroge
rotio

EBITDA-

CAPEX

Debt Service
(lnt+Principol)

N.A. N.A. N.A. N.A.

Refurn on
Equily Rotio

Profit for lhe
yeor

Averoge
Shoreholder's
Eouitv

0.02 0.05 -4.67 Decreose
in profit

lnventory
Turnover
Rolio

COGS Averoge
lnventory

0.51 0.51 0 No
significont
chonge

Trode
Receivobles
turnover
rotio

Net Sales Averoge
trode
receivobles

1.62 2.6s -0.39 Decreose
in Trode
receivobles

Trode
poyobles
turnover
rotio

Tolol
Purchoses
(Fuel Cost +

Olher
Expenses+
Closing
lnventory-
Opening
lnventory)

Closing Trode
Poyobles

2.53 2.17 0.16 lncreose in
purchoses
vis ovis
Poyobles.

Net copitol
turnover
rotio

Soles Working
copitol (CA-
cL)

2.99 2.69 0.i 1 lncreose in
working
copitol

Net profit
rotio

Nel Profit Soles 054% 7.35% -0.93 Totol
Expenses
increosed
due to
substonliol
Dutv

Return on
Copitol
employed

Eornings
before
lnleresl ond
lox

Copitol
Employed

o.02 0.r9 -0.92 EBIT

reduced
substonlioll
y due to
differentiol
duly

Return on
investment

Net Profit lnvestment NA NA NA NA
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xiii) The Complionce of the opproved scheme of onongements nol opplicoble to
the Compony.

previous yeor's figures ore drown from lost yeor's Audited stolements ond ore

regrouped wherever necessory.

As per our report of even dote

For Shoshonk Pqtki & Associqles
Chorlered Accounfqnls
Firm number: 122054W

Shashank
Partner
Membership No.- 035151
UDIN : 250351518MOHfi 8446
Pune. Dole: 06m Seplember,2O2S

For & on Beholf of Boqrd of Directors

liftket lndio Pvt ltd

h Mr.Tom Schumonn
Direclor
DIN :069257897
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